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THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico .is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus tisHErs. 
(Telephone Number, “231 John.”) No. 95 Witiiam St., N. Y. 
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A COMPUTATION of the fire losses in the first six months 
of 1902 in the United States and Canada, made by The Jour- 
nal of Commerce and Commercial Bulletin, shows a total of 
$87,105,850—a decrease of about $1,800,000 compared with 
the corresponding period of last year. The record for June, 
however, $10,245,350, was about $600,000 in excess of the 
losses in June, 1901. While the six months’ exhibit is not 
particularly gladdening in its influence, there is some consola- 
tion in the reflection that, if losses are no heavier this year 
than they were last year, there is likely to be a better propor- 
tion between premium income and loss claims. 





Tue thirtieth annual issue of The Insurance Year Book for 
1902-3 is now being delivered as rapidly as the facilities of the 
publishers will allow. The value of this well-known publica- 
tion is so highly appreciated by all classes of insurance men 
that it is needless to dwell upon it here. Suffice it to say that 
the high standard of excellence achieved in past years has 
been maintained in the current volumes, and the active in- 
surance man, be he interested in either fire, life or casualty in- 
surance, will find everything he wants to know respecting the 
statistics and other details of the business. In THE Sprc- 
TATOR for last week a complete resume of the contents of the 
fire volume and the life and miscellaneous volume was given. 
These valuable books together embrace 1964 crown octavo 
pages of insurance statistical matter. Those who have not 
yet ordered the work would do well to send in their orders at 
once to The Spectator Company, New York. 





THE International Association of Accident Underwriters 
took a great step forward last week when it appointed a com- 
mittee to draft a uniform accident contract. While it 1s not 
to be expected, as being out of accord with good business 
principles, that uniformity in benefits and premiums are con- 
templated, there are numerous clauses in the policy con- 
tracts where absolute uniformity should be had, and these 
were pointed out in the discussion. The courts have ruled 
against the companies in numerous instances on account of 
defects in phraseology, and with these decisions to guide them 
the committee should have no difficulty in drafting suitable 
clauses covering such points as the definition of an accident; 
the company’s right of cancellation; changes in occupation 
or exposure; notice of injury and proofs of loss; company’s 
right of examination and the requirements respecting loss of 
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hands, feet or eyes. The companies making up this body 
include the leading organizations of the country with but few 
exceptions, and the adoption of a uniform or standard policy 
will be for the b&nefit of all concerned, and will unquestion- 
ably do away with much litigation. 





THE anti-compact situation changes almost daily. In IIli- 
nois suits have been begun against a large number of com- 
panies which are accused of conspiring to fix fire insurance 
rates. Across the river, in Missouri, there is now a chance 
that the suits which were decided against the insurance com- 
panies a year or so ago may be reopened, because of a change 
of heart on the part of the court, as evidenced in the case 
against packing-houses. In Louisiana it appears that the 
time for the repeal of the anti-compact law is not yet ripe. A 
member of the Senate judiciary committee stated that “the 
insurance companies were taking no active interest in its 
repeal, but were philosophically lying back to see if all the 
companies would be run out of the State. When that came 
to pass it was very probable that the public sentiment of the 
State would demand such legislation as would bring them 
back.” If the companies are forced out of the State the last 
sentence will undoubtedly prove a good prophecy; but why 
should the legislature await popular compulsion ? 





OF the eighty old line, or legal reserve, companies of the 
United States seventy-five transact ordinary business, includ- 
ing those industrial companies which operate both branches. 
For 1901 these companies reported new business written 
amounting to $1,595,600,732, representing 888,848 policies. 
As compared with 1900 these figures show an increase of 
159,484 policies for $187,991,242. The actual volume of new 
business issued, exclusive of revivals, dividend additions and 
changes, is represented as 843,980 policies for $1,499,785,694. 
Deduct from this the not taken business, numbering 70,251 
policies for $174,184,643, and the actual new and paid-for 
issues are shown to amount to 818,597 policies for $1,325,- 
601,051, as compared with 646,220 policies for $1,221,038,603 
issued and paid for in 1900. The policies revived last year 
numbered 23,845 for $41,045,788; change and increase 
affected the total to the extent of 21,023 policies for $45,218,- 
032, while new dividend additions amounted to $9,551,218. 
Twenty-three companies reported a smaller amount of new 
business in 1901 than in 1900. The average amount of the 
new policies issued last year was but $1795, a heavy decrease 
from the preceding year’s average of $1930, due to the activity 
displayed by a number of companies in pushing policies 
ranging from $100 to $1000 in amount. In five years the 
average new policy has dropped in amount from $2244 to 
$1795, a decrease of $449, or twenty per cent. Fifteen com- 
panies transacting industrial insurance issued last year 4,132,- 
836 policies for $598,581,935, showing an increase over 1900 
of 191,252 policies for $32,580,359. 





AN easy way of increasing the assets of an insurance com- 
pany has been put in force by a small life insurance concern 
located in Nebraska, the Bankers Reserve Life Association 
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of Omaha, about which THE SpEcTATOR had something to 
say last week. In order to make a good showing of assets 
the managers of this concern added an item of a little 
over $75,000, styling it “deferred premiums and reinsurance 
credit items (estimated for 1902).” Naturally one would 
look for an offset to this item in the liabilities under the head 
of estimated disbursements for 1902, but there is no such 
charge, and then the question arises if it is so easy to increase 
the assets by adding the estimated income for one year in 
advance, why not make the assets still larger by adding five or 
even ten years’ estimated income in advance. President Robi- 
son of this association is certainly entitled to credit for his 
ingenuity in inventing a new way to manufacture assets. 
Let the professional statistic twisters and padders blush when 
they learn of the easy manner President Robison piles up 
assets for this company. The Nebraska Insurance Department 
promptly threw out this ridiculous item, but Colorado (which 
claims to be so particular that it will not accept the report of 
an examination of a certain New York company made by the 
New York Insurance Department) has swallowed the whole 
statement as filed, and thereby gives its official stamp to a 
most audacious imposition of asset padding. The spectacle 
is therefore presented of a company being credited in Colorado 
with over two and a half times the amount of assets which the 
Insurance Department of its home State, Nebraska, allows. 
The people of Colorado should understand that the Depart- 
ment supposed to protect their interests as policyholders is so 
carelessly managed as to allow them to be thus imposed upon. 
We doubt if the association’s statement was audited by the 
Department, but was possibly accepted and inadvertently 
printed as received, else this error might not have been com- 
mitted. Let us hope it is this way the statement got into the 
Colorado report, else how could the Insurance Commissioner 
make up his mind to accept estimated income for 1902, as 
assets, in a statement as of December 31, 1901? Such an asset 
has no present value without a disbursement liability offset. 
Unfortunately for the reputation of the Colorado Department 
we notice the statement of this association, with the same 
non-admissible item of assets, was accepted and printed in the 
Colorado report last year. 





A STRONG indictment is drawn against valued policy laws 
by Hon. Thomas H. Wagner, until recently Superintendent of 
Insurance of Missouri, in the last report of the Insurance 
Department of that State. Mr. Wagner not only asserts that 
such laws “are harmful, have a tendency to increase incen- 
diarism, and certainly increase the cost of insurance,” but 
adduces the experience in various States and the opinions of 
competent authorities in support of his contention. Mr. 
Wagner says: 

A careful investigation of this question will show that the citizens 
in the States that have valued policy laws are paying from fifty to 150 
per cent more for the same class of insurance to the same com- 
panies than citizens of the States where no such laws exist, and that 
the insurance companies are making more money in the States that 
have no such laws than they are making in the States that have en- 
acted such laws. 

Mr. Wagner then quotes the opinions of governors and 
insurance officials of various States in substantiation of his 
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position. Governor Shaw of Iowa brands valued policy laws 
as “pernicious, costly and dangerous,” arguing that, “in order 
to reduce fire losses there should be some inducement for 
owners to throw water, instead of oil, on incipient fires.” 
Governor Pattison of Pennsylvania says that “such laws are 
conducive to overvaluation and overinsurance. They breed 
fraud, perjury and arson, are dangerous and demoralizing.” 
Summarizing, Mr. Wagner says: 

Valued policy laws are of no benefit to the honest insurer. He 
insures for indemnity, not for speculation. Not one man in fifty 
could be induced to overinsure his property. As long as he is but 
partially insured he does everything he can to prevent and to put out 
fires. It is the fifty-first man, the firebug, who has settled down among 
the fifty honest men, who speculates on misfortune and throws oil, 
instead of water, on the little blaze he has himself started. That little 
blaze becomes a conflagration, and the property not only of the 
scoundrel who makes money out of misfortune, but of his fifty honest 
neighbors who are not insured or but partially so is destroyed. The 
friends of valued policy laws seem to have only in mind the interests 
of the fifty-first man in their advocacy of the law. The fire waste of 
this State makes it imperative that all thoughtful men and especially 
the law-makers should consider ways and means of lessening the an- 
nually-increasing fire loss. Only by rigid legislation can this ever- 
increasing vast waste of wealth be saved to the State. A law prohibit- 
ing the collection of more than three-fourths of the actual value of 
property destroyed by fire from insurance companies, and com- 
pelling the companies to return to the insured all premiums col- 
lected on valuations in excess of that amount would, in my opinion, re- 
duce the fire loss and cost of insurance in Missouri fully one-half. 


Some of the States which are, perhaps, envious of the in- 
dustrial supremacy of States like New York and Massachu- 
setts, or, at least, are ambitious to attain a rank in the com- 
mercial world commensurate with their natural advantages, 
should draw a lesson from the relative liberality with which 
insurance interests are treated in the States which are in the 
van of commercial progress. 





TEN YEARS’ GROWTH AND WASTE. 

AST year the volume of new business written and paid 
for by level-premium companies of the United States 
handsomely surpassed the magnificent record of the two pre- 
vious years. In 1899, for the first time, the companies re- 
ported over one billion dollars in new paid-for issues, the 
exact figures being $1,177,490,505. Over one hundred mill- 
ions were added to that sum in 1900, bringing the total up to 
$1,280,265,437, while for 1901 a further gain of $140,000,000 
was made, the total paid-for issues footing up $1,421,452,089. 
In gain of amount in force the companies as a whole did not 
do so well proportionately last year as in the two preceding 
years, for, while the amount added in 1901, $657,791,059, was 
greater by over $18,500,000 than in 1900, the proportion of 
insurance gained to new issues fell from 44.87 per cent in 1900 
to 41.23 per cent in 1901, which is 2.40 per cent less than the 
gain in 1899. The level-premium companies now operating 
in the United States reported at the beginning of 1901 in- 
surance in force of $7,953,019,494, representing 3,693,705 
policies, exclusive of 12,337,019 industrial policies for $1,640,- 
827,454. The first six months of 1902 have been productive 
of increased business with nearly every company, and from 

all appearances last year’s record will again be surpassed. 
Writing new business in large volumes only to lose it 
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Aiina Life, Hartford... 0.20 .ccccecsecceces 203,379,016 | 57,022,688 20,574,299 | 4,101,254 198.38 | 38.20 76,371,066 | 37-55 | 61.14 
Berkshire, Pittsfield, Mass................... 63,709,334 | 18,774,023 13,948,696 | 3,214,841 230.47 | 51.36 25,112,702 39.42 81.54 
Connecticut General, Hartford....... ...... 20,575,438 5,527,609 2,893,832 | 576,178 ; 199.10 42 93 9,075,149 44.11 | 97-24 
Connecticut Mutual, Hartford.............. ° 101,430,863 24,11£,317 14,659,912 | 6,127,649 | 418.01 38.22 8,637,089 8.52 | 557 
Equitable, New York..........0000002scseees 1,371,517,230 510,594,597 | 310,540,181 | 51,013,588 | 164.27 59.87 374,382,168 27.30 | 40.51 
Germania, New York...................000- 95,864,771 32,816,521 15,915,876 | 3,590,674 225.60 50.83 24,488,081 25-54 | 40.21 
Home Life, New York.................00-05 85,485. 369 33,819,439 | 15,156,502 1,528,011 100.81 57-29 27,484,893 32.15 | 85.46 
Manhattan, New York................---++- 83,625,970 46,831,559 | 8,484,398 | 3,027,872 356.90 66.15 5,129,331 6.13 | 8.68 
Massachusetts Mutual, Springfield........... 168,095,119 40,286,654 | 26,118,622 | 3,818,810 146.21 39-50 | 76 579,056 | 45-56 | 110.14 
Mutual Benefit, Newark .................... 298,159,054 43,120,881 | 77,765,510 | 13,277,045 170.74 40.54 | 108,118,9£1 | 36.26 | 59.03 
| 
Mutual Life, New York................006:. 1,554,255,82r 580,317,47£ | 211,951,592 | 54,063,375 255.07 50.97 | 546,204,272 | 35-14 78.62 
National of Vermont, Montpelier ............ 133,283 692 35,550,559 | 28,004,887 | 4,568,794 163.14 47.68 | 57,203,702 | 42.92 111.36 
New England, Boston............. betaaa es Xe 116,696,157 22,165,189 ! 23,581.953 | 5,402,050 229.08 39.20 38,816,125 | 33-26 44.43 
New York Life, New York.................. 1,739,947,850 497,137,246 | 152,033,209 | 30,239,303 198.90 37-31 | 736,286,127 | 42.32 117.04 
Northwestern Mutual, Milwaukee............ 507,838,082 T11,989,549 | 41,333,460 | 8,856,712 214.23 27.00 299,030,247 | 52.66 108.47 
Penn Mutual, Philadelphia.................. 285,904,513 78,546,411 | 29,743,091 | 6,415,259 215.70 | 37.87 | 138,298,141 | 48.37 133 30 
Phoenix Mutual, Hartford...........-....... 87,670,815 27,945,130 | 8.189,140 1,842,682 225.02 | 41.22 38,770,409 | 44-22 | 143.05 
Provident Life and lust, Philadelphia....... 140,395,795 38,497,900 | 19,529,615 | 3,742,802 191.65 | 41.33 56,123,350 | 39-97 | 65.37 
Provident Savings, New York*.............. 235,270,057 22,566,520 | 7,667,913 | 653,088 85.17 12.85 24,155,090 10.27 34.67 
State Mutual, Worcester, Mass ..........,.. 92,900,668 13,146,036 | 17,048,648 | 3,025,619 177.46 32.50 48,248,224 51.94 123.17 
RUGUGIEES, FIAT, <o6c cece cece ccsecctecs 140,905,008 41,913,634 | 11,689,034 | 2,417,454 206.82 38.75 | 54,413,248 38.62 88.03 
Union Central, Cincinnati................... 246,155,559 99,553 940 | 9,760,409 | 3,922,820 401.91 44.41 | 110,778,300 45.00 193.48 
Union Mutual, Portland, Me................ 75,300,787 32,171,531 | 4,371,874 | 909,394 208.01 48.50 22,295,554 29.61 72.74 
United States, New York ...............0085 74,255,109 | 51,591,899 | 5,771,291 | 1,556,898 269.77 77-25 545,900 0.73 I 32 
Washington, New York........ he ioxseStec es 93,895,927 | 53,084,314 | 17,534,855 | 2,674,022 152.50 75-21 | 10,474,982 11.15 20.71 
Aggregates (25 Cos.)...........0eceeee ee 8,076,524,005 | 2,519,074,277 | 1,093.368,799 | 220,566,813 201.73 44-73 | 2,889,537,878 35-78 75-33 
: Ee 

















* The bulk of this company’s terminations are by expiry, amounting in the ten years to $146,261,644. 


almost as fast cannot prove very profitable to the companies, 
and yet the experience of twenty-five companies as shown in 
the accompanying table proves that they are holding but a 
little over one-third of the new issues covering a period of ten 
years. These companies, according to the figures furnished 
by them to the New York Insurance Department for the ten 
years 1892 to 1901, inclusive, issued new business, exclusive 
of not taken policies, to the enormous amount of $8,076,524,- 
005. This sum is greater by over $120,000,000 than the total 
amount in force of all United States level-premium com- 
panies, exclusive of industrial policies at the close of 1901, 
and is more than twice the amount in force at the beginning 
of the decade. Out of more than eight billions written these 
twenty-five companies have added but $2,889,537,878 to the 
amount in force, or less than 36 per cent. Omitting termi- 
nations by death, maturity and expiry, the table shows that 
$3,612,443,076 of insurance have been terminated by lapse 
and surrender, the amount lapsed alone being about $370,- 
000,000 less than the total gain. The ratio of terminations 
by lapse and surrender stands at 44.73 per cent of the new 
issues and is equal to 125 per cent of the gain in amount in 
force. Nor does this tell the whole story, for under present 
plans a majority of the policies terminated by expiry formerly 
appeared as surrenders or lapses. In the ten years the termi- 
nations by expiry of these companies amounted to $369,838,- 
142, making a total waste of nearly four billions of business. 
Surely some means can be devised of preventing this waste 
of energy, and it would seem that on the ground of economy 
alone the companies would find it good business to devote 
more attention to holding business than they do at present. 
In percentage of gain in volume in force to new issues but 
two companies are able to report over 58 per cent, while only 
seven others are above the 40 per cent mark. 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

At a recent meeting of the New York Fire Insurance Exchange 
the proposition to give the brokerage committee authority to im- 
pose fines for violations not important enough to warrant stronger 
steps, came up, but was rejected. 

The Appellate Division of the Supreme Court of New York 
handed down a decision recently, affirming the action of the lower 
court in dismissing the action brought by the receiver of the Man- 
hattan Fire of New York against Joseph Fox and others to recover 
$217,248, alleged to have been misappropriated by the defendants as 
directors of the Mutual Fire, which was absorbed by the Man- 
hattan. 





Since the new section of Cedar street has been opened up as an 
insurance district, several underwriters have given considerable 
thought to the probable future of this portion of the down town area. 

Among the first to follow the example of Blagden & Stillman, 
which firm last May was the first to enter Cedar street, east of Wil- 
liam street, are the Fire Association of Philadelphia, No. 23 Cedar 
street, and P. B. Armstrong, who, last week, took lease of the 
premises No. 15 Cedar street, for his proposed new insurance com- 
pany. 

There has been a steady demand during the past few days for lines 
on goods in cold storage warehouses. 


E. T. Hurry, one of the inspectors of the North British and Mer- 
cantile, is about to publish several sets of thoroughly reliable and 
practical working diagrams of the Lincoln and Manhattan storage 
warehouses. They are eminently adapted for mapping purposes. 

“Affidavit” risks and others in congested sections are being placed, 
in many instances, on a different basis. Instead of securing lines in 
Lloyds or non-admitted companies, brokers are favoring regular 
authorized offices at very low commission and higher than exchange 
rates. 

Over one hundred and fifteen brokerage certificates were not 
renewed for the month of June, according to Circular 386. 

F. C. Moore, president of the Continental Fire of New York, has 
written a letter to the chairman of the convention committee, at 
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Jackson, Miss., regarding the repeal of the valued policy and anti- 
coinsurance laws, in which he says, in part, that a valued policy 
law, whether it applies to personal property or to real estate, is 
inimical to the interests of propertyowners, as also are the anti- 
compact laws, which deter companies trom conferring together for 
the purpose of ascertaining the cost of insuring, especially the large 
risks, as no One company has enough of risks exceeding $100,000 on 
its books to judge what a proper rate should be. As the compa- 
nies cannot take up risks the cost of which they cannot compute, 
consequently they are not willing to grant insurance where these 
adverse laws are in force. 

Local underwriters state that July thus far has been a busy month 
—more so than the same month of last year. 


J. H. Kelly, who was recently appointed agent of the Fire Asso- 
ciation of Philadelphia, will open offices at 23 Cedar street shortly. 

Henry Evans, vice-president of the Continental Fire of New 
York, has arrived from Europe. 

Life and Casualty Notes, 

George T. Wilson, third vice-president of the Equitable Life, gave 
a dinner at the Carlton Hotel, London, last week, in honor of United 
States Consul-General H. Clay Evans. 


John A. McCall, president of the New York Life, is reported to 
have purchased a tract of land at Long Branch, N. J., on which he 
proposes to erect a country home. 


BOSTON AND VICINITY. 


Midsummer dullness characterizes everything concerning insur- 
ance interests in these parts, and the quiet is being availed of for 
vacations, which are unusually numerous even for this season. As 
one prominent underwriter expressed it a day or two ago, “I haven't 
a line of news concealed about me anywhere; I myself have been 
obliged to stay right at this desk, and as far as I know everybody has 
been behaving and everything is dull and quiet.” 

The Eastern Union committee is on its way to Boston for a con- 
ference with the Boston Board of Fire Underwriters. Methods of 
regulating commissions in this territory and other matters are to be 
considered. 4 

H. A. Fiske, of the Underwriters Bureau, has just returned from 
New York, where he has been in attendance upon the committee 
for testing cotton bales. This committee, which consists of C. A. 
Hexamer, E. U. Crosby, W. H. Stratton, F. M. Griswold and H. A. 
Fiske, is making preparations, under the auspices of the National 
Fire Protection Association, for a series of elaborate tests and ex- 
periments of the different forms of cotton bales. Delegates from 
the various unions and associations, as well as representatives of 
the New England Cotton Association, will be present. The tests 
are to be made at Chester, Pa., sometime during the latter part of 
this month. 

The regular meeting of the Boston Board of Fire Underwriters 
was held on Tuesday and the usual routine business transacted. The 
tariff committee reported favorably on the proposition to make the 
rate advisory on the use and occupancy insurance of the Frank 
Jones Brewing Company. The committee thought favorably of 
following the practice of the New England Insurance Exchange in 
giving the companies a chance to get the line on an advisory rate. 
The vote by the full board, however, defeated the project, and the 
report failed of adoption. 

According to expectations Joseph F. Burnside has been appointed 
by the Rochester-German special agent for New England. Mr. 
Burnside was the logical successor to the late George W. Eastman, 
and had done the work since the beginning of Mr. Eastman’s illness. 
The new special has had valuable experience, is well liked, and com- 
pany and man are both to be congratulated. 

The opening of the Pennsylvania Fire was chronicled in last 
week’s SPECTATOR. Since then Manager Brush has appointed fifty 
new agents in Massachusetts and the work is progressing finely. 

Life and Casualty Notes. 

A Boston life insurance agent recently had an amusing experience, 

which he was kind enough to relate to THE SPECTATOR man. While 
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waiting in the ante-room of a lawyer’s office his turn for an inter- 
view, he involuntarily took a mental inventory of the contents of the 
hall in which he waited. His eye finally rested on a row of books on 
the back of one of which was inscribed the startling legend, “Death 
to Dividends.” This agent rubbed his eyes, and wondered if he was 
dreaming, but there was the words in large caps. Recovering from 
his surprise a little conversation with the stenographer resulted in 
the volume’s removal from the shelf, and a hasty, nervous examina- 
tion revealed that the book was merely one of a set of a legal ency- 
clopedia, and that the contents ranged alphabetically from the word 
death as far as the word dividend. Consequent recovery of the 
agent and interview of the prospect. 

The vacations in the Insurance Department have commenced. Mr. 
Cutting does not expect to get away until August. By the provisions 
of the new fraternal law the department can only examine fraternal 
organizations when so requested by them. The Colonial Life Asso- 
ciation having made such a request, the department is making an ex- 
amination of its affairs. This examination practically amounts to 
little more than an audit—as there is no standard of solvency and no 
basis for testing the adequacy of rates. 


Inquiry as to the legality of stock rates by Massachusetts life 
companies has disclosed the fact that the charters of the State 
Mutual and of the New England Mutual expressly provide for the 
issuance of such policies. Thus far the State is the only Massachu- 
setts company in the field with non-participating rates; these com- 
pare very closely with the similar rates recently adopted by half a 
dozen large companies. a 


NOTES FROM PHILADELPHIA. 

As expected, the result of the visit of the committee of the Eastern 
Union to Pittsburg last week resulted in the local board adopting the 
plan of the committee to place that city on a coinsurance basis after 
some slight modifications were agreed to. The change cannot be 
made effective for a month yet under the rules of the association. 


Marshall G. Garrigues, who has been connected with the Fire 
Association of Philadelphia since 1869, and has since 1884 filled the 
office of assistant secretary, was on Thursday, July 3, elected secre- 
tary, to succeed the late Benjamin T. Herkness. Mr. Garrigues’ 
successor in the office of assistant secretary is Richard N. Kelly, Jr., 
who has been connected with the company since 1890. 


Some business men have been hoping that the value of the new 
fire main service was so fully demonstrated at the recent fire in the 
yarn warehouse of Mitchell & Co., 122 and 124 Chestnut street, that 
the remaining ten cents of the pink slip charge in the district east of 
Ninth street would be at once removed. In speaking on this sub- 
ject last week Charles A. Hexamer, of the executive committee of the 
Philadelphia Fire Underwriters Association, said: 

I am not ready to subscribe to the statement that the fire was 
kept from spreading by the adequacy of the water supply. It is true 
there was a vast amount of water thrown on the fire, but not so 
effectively as it might have been. The firemen have not yet learned 
to handle the main fire line; the pressure is so great that they could 
npt handle it satisfactorily at this fire and bring it to bear where it 
would do the most good. Instead of getting in close, as they ordi- 
narily do, they stood off and shot the water through the fifth-story 
windows in the front of the building. The fire was mostly in the 
rear, and while the firemen there did good work this must be taken 
into account. The fire main was not brought into service as speedily 
as it would have been had the pumping station been ready. When 
this station is doing business we shall take off the ten cent charge. 

Another arrest on a charge of arson last week suggests either that 
the city officials are particularly watchful this year or the city is in- 
fested with an unusual number of fire-bugs, for since January 1 it 
seems that but very few weeks have passed without someone being 
arrested and charged with either incendiarism or arson. 

The Spring Garden and the Fire Insurance Company of the 
County of Philadelphia both declared semi-annual dividends of three 
per cent last week. 


In proof that the association knew what it was talking about when, 
on June 5, it issued its precautionary bulletin on the hazard of storing 
bituminous coal in bins arranged for anthracite, notice was published 
on the first of July that such a fire had taken place. It was in one of 
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our Philadelphia breweries, and as suggested recently in these col- 
umns it was due principally to ignorance. The engineer was not used 
to handling soft coal, and when he noticed unusual heat in the walls 
of the bin he turned the hose on the coal; this of course was just what 
was needed to make the fire a success, as the bin adjoined the boiler 
room. Fortunately it was extinguished with small loss. The asso- 
ciation suggests that members secure copies of the bulletin issued on 
the subject, and circulate them among their patrons for educational 
purposes. 

The following comparative figures show how heavy the losses have 
been for the first six months, and the increase over the same period 
of 1901, also a comparative statement of the first six days of July, 
1902, as against the whole of July, 1go1: 


First Six Montus. 


Congested 

Whole City. District. 

No titiehu seer easel maitlo Se $1,358,417 $336,380 
MNS Stirs i oases wae 957,502 372,871 
Increase for 1902... 26.662 6500058: $400,915 Decrease $36,491 

Losses DuRING JULY. 

Congested 

Whole City. District. 

1902, six days (estimated)......... $400,000 $300,000 
1901, entire month................ 120,406 14,023 
Tneréasé fOr 1002. oss cisc cwece ce. $279,504 $285,077 
Congested 

Whole City. District. 

1902 (six months and six days).... $1,758,417 $636,380 
1901 (seven months).............. 1,077,908 386,804 
SMEARS {60 OOD: <5 ick seen $680,509 $249,486 


The opinion which prevailed during the first five months of this 
year, especially among the business men who were pinched by the 
recent advance in rates, was, that the congested district would prove 
by this year’s record of losses that it was much maligned by the 
Underwriters Association, and that the using of blue and pink slips 
on policies covering property in that district, and the designating of 
large portions of it by the colors, blue and yellow or green and red, 
to show specially hazardous areas, was unwarranted. This opinion 
has been, however, rudely shaken by the record to July 6, as shown 
above, and it is noticeable that all the loud talk of the said gentle- 
men about the starting of a number of companies to compete with 
the members of the “insurance trust” for the very desirable business 
located in that district, has subsided. 


During the last week it was said that the proposition to organize 
a $2,000,000 insurance company in this city had been dropped, be- 
cause the field had been found to be less of a gold mine than sup- 
posed. One of the promoters, however, denies that such is the case, 
but admits that nothing further will likely be done in the matter 
until next fall at least. It is said that all the capital was forthcom- 
ing but that the delay in organizing is attributable to the heated term, 
and the inability of the gentlemen actively interested to secure, as 
they had expected, the services of men who would be willing to 
devote themselves to the work of making the new company a big 
factor in the insurance world. Some usually well-informed gentle- 
men insist that the company will be organized in the fall. 

The manual of the Underwriters Association of the Middle Depart- 
ment for 1902 is, as usual, quite a handy guide to field men and 
agents. The July meeting of the association was held on Monday 
and Tuesday last, at Odd Fellows Hall, Atlantic City, N. J. 


Life and Casualty Notes. 

In a recent statement of the condition of the banks and trust com- 
panies of this city the Provident Life and Trust shows that in 
addition to being a leading life insurance company, it is also one of 
our strongest financial institutions, with deposits amounting to 


$8,712,568. 


In advising his agents of the allotment to the agency for the month 
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of July, Manager George W. Long of the Independence branch of 
the New York Life apportions to each the number of new applica- 
tions which he expects him to turn in during that period, and says 
that if they make up the required number he proposes, at his own 
expense, to take them all to Ocean City, N. J., for a day, and prom- 
ises that they shall have a glorious time. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Thaddeus Brennan has been appointed assistant at Woonsocket, R. L., 
by the John Hancock. 

—The Metropolitan has made Ashtabula (Ohio) a separate district, cut- 
ting it off from Youngstown. 

—Joseph Grasner, supervisor-at-large of the Metropolitan, has gone to 
Europe on an extended tour. 


—Frank Clayton, superintendent of the Metropolitan’s Parkdale-Toronto 
district, has been given leave of absence owing to ill health. 


—Superintendent Reinhold Steinke of the Cuyahoga-Cleveland district 
of the Metropolitan, has gone to Europe on a six weeks’ vacation. 


—The Prudential has combined Boston No. 3 and No. 6 districts, and 
transferred Superintendent Mackie of the latter to Pittsfield. Mass. 


—President Adams of the Sun Life of Kentucky reports that the com- 
pany’s progress during the present year has far exceeded his expectations. 


—About forty-five Prudential men from the Portland and Biddeford 
(Maine) offices went on the annual excursion to Prince’s Landing, on 
June 28. 


—The agents of the Los Angeles staff of the Metropolitan recently en- 
joyed an outing as a reward for the excellent results shown during the 
past six months. ’ 


—The Metropolitan has divided its Calumet (Chicago) district into two 
sections. Superintendent Kollmeyer has been transferred to Milwaukee 
and Inspectors Higginbotham and Ingram, from the home office, have been 
placed in charge of the new districts. 


—Kendall of Anderson, Ind., and Kendall of Louisville, Ky., are the 
leaders in actual industrial increase for the year among the staffs of the 
Prudential. They evidently intend to make it a family affair. Philadel- 
phia still has nine districts among the leading fifty. 


—During May the three leading industrial companies paid, in death 
claims, the sum of $1,951,596, divided as follows: John Hancock, $258,- 
045; Metropolitan, $986,290; Prudential, $707,261. In the first five months 
of 1902 the payments have been: John Hancock, $1,292,232; Metropolitan, 
$4,983,207; Prudential, $3,572,211; total, $9,847,650. 


—The Colonial cut out for itself the tremendous task of finishing as 
much work for the first six months of 1902 as it accomplished during the 
whole of 1901. This has been practically done, and this puts the company 
in a fair way to say that 1902 will be twice as productive as 1901. There 
is also manifest among the force an intensely enthusiastic spirit. 


—The movement, on the part of the Agents’ Union, to organize a sepa- 
rate union for industrial agents has met with a setback at Indianapolis, 
the American Federation of Labor having refused to grant the new order 
a charter because it is against their policy to specialize industries. As a 
consequence, the members of the new union have been transferred to the 
Agents’ Union. 

—The famous Septenary Contest of the Colonial, comprising the months 
of April, May and June, has just come to an exciting finish, and it was 
exceedingly difficult, until the very last minute, to tell who would win 
out. The final figures gave the victory to Captain Nettleship, of Group 
Five, embracing Newark, Hoboken and New Brunswick. The second 
place was pre-empted by Captain Lacy, Group Three, consisting of New 
York, Jersey City and Elizabeth. The work was well done in every par- 
ticular and the new battle has started for the next three months where, 
by virtue of these captains’ superiority, they take control of all the dis- 
tricts separated into two large groups. 


—The following changes have been made by the Colonial: Joseph W. 
Johnson, manager at Dover, transfers to the management of Brooklyn, 
and Richard F. McBride, assistant at Jersey City, is promoted to the 
managership of Dover. Mr. McBride’s record in ordinary, industrial and 
collections has demanded favorable consideration. To assistancies: D. I. 
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Magee, Pottstown, Pa.; Michael Bambrick, Town of Union. James Reilly 
transfers from Elizabeth to Philadelphia, and W. W. Rennie is appointed 
to the vacancy in Elizabeth. The Germantown district transfers in its 
entirety from Philadelphia to West Philadelphia, Philadelphia retaining 
the detached assistancy of Chester. Assistant Thomas F. Malloy trans- 
fers from Spring Valley to Newburgh. 


—Changes in the Metropolitan staff: Superintendent Henry L. Becker 
of Green Bay, Wis., has transferred to Port Huron, Mich.; Frank Maxey 
has been promoted to the superintendency of the Bay View district, Mil- 
waukee; Superintendent H. B. Keena of Peoria, Ill., has transferred to 
Minneapolis, Minn.; Superintendent A. J. Lauenstein of Dover, N. J., has 
been made chief clerk of the agency division at the home office; James 
Armstrong, formerly assistant in the Narragansett-Providence district, 
is now superintendent at Pittsfield, Mass.; H. S. Tebbs, assistant at Roan- 
oke, Va., is now superintendent of the York (Pa.) district; C. B. Redway, 
superintendent at Pittsfield, Mass., has transferred to the East Liberty- 
Pittsburg district; J. G. Schmidt, formerly superintendent at Port Huron, 
Mich., has transferred to Brockville, Ont. 


—The following table shows the amount of premiums received and death 
claims paid in the various States of the Union by industrial companies 
during 1901. States are arranged according to volume of premiums re- 
ceived. Only industrial premiums and claims are included: 





Premiums, Claims. Premiums. Claims. 
New York....... $14,896,316 $6,717,025 New H’mpshire. 239,370 72,212 
Pennsylvania ... 9,467,580 2,931,357 SRE i oisskcons 226,488 69,353 
New Jersey..... 5,795,467 2,047,838 | Lowa ........00.. 216,156 39,207 
Massachusetts .. 5,048,771 1,774,918 North Carolina. 210,268 69,401 
Lee 3,357,875 1,008,125 | Kansas ......... 192,746 42,941 
SAMOS iscsennes 2,769,501 693,282 Minnesota ...... 179,272 f 
Missouri ........ 1,989,043 627,860 Georgia ......... 176,338 42,495 
Connecticut ..... 1,714,775 638,599 South Carolina.. 164,187 50,826 
Maryland ....... 1,686,210 BieOt | Teras: ...6csceecs 155,583 46,542 
ee eee 1,370,754 326,073 West Virginia.. 106,629 22,407 
Rhode Island... 1,112,916 365,287 | Nebraska ....... 100,876 19,123 
Kentucky ...... 1,061,162 383,661 Colorado ....... 92,073 27,427 
Vee .cissss. 754,771 240,652 Vermont ....... 79,283 13,903 
Michigan ....... 597,159 139,144 | Alabama ........ 77,494 22,645 
D. of Columbia. 573,322 186,473 Washington .... 19,780 2,627 
Louisiana ....... 542,553 168,429 Arkansas ....... 14,553 839 
California ...... 507,314 96,964 | Oregon 10,463 949 
Wirconsin ...... 464,049 501,674 | Utah ..... ; 10,070 1,468 
Tennessee ...... 350,244 106 874 Montana .... 9,565 617 
Delaware ....... 288,966 94,003 


HINTS FOR INDUSTRIAL WORKERS. 

The way to get money out of the business of industrial insurance is, 
first and foremost, to economize time. Time is your only capital—time 
and energy are the only assets you have. You can’t afford to waste 
either. The business man who invests his capital places it to such an 
advantage that he can secure the greatest returns at a minimum ex- 
penditure of effort and at a minimum risk. The agent whose capital 
consists of so many hours a day can’t afford to waste any of them. Col- 
lections must be made as early in the week as possible and as promptly 
as can be, so that the rest of the week may be left for straight canvassing 
or back calls. It is the continual gain in new business which constantly 
infuses new life into a debit and makes it productive. The debit without 
plenty of new business is not a money maker for the agent or company, 
no matter how large the percentage of collections may be. If you would 
be a money maker, don’t neglect your new business—it is the life blood 
of the debit, and, for that matter, of the entire system of industrial field 
management. 

Obstacles.—The steeple-chaser must take all the fences—no going 
around one and taking the next. He must take the jumps as they come, 
for if he doesn’t he is disqualified. So with the industrial agent. When 
difficulties and obstacles arise in the path, don’t be afraid of them. 
Don’t balk and try to go around them—leap over them—take the jump 
and you’ll land on the other side ready and anxious for the next. It is 
surprising how much a man loses if he doesn’t follow this course. Every 
difficult case allowed to go by the board, every doubtful case lost, every 
wavering policy allowed to lapse cost you just so much in energy, thought 
and time expended without result, to say nothing of the loss of momen- 
tum which you suffer. You cannot afford to let a single chance escape, 
on the plea that there are plenty more to come—that particular oppor- 
tunity will never return, nor will the next one be handled with the con- 
fidence and power which success with the first would have given you. 

Success is not a matter of sudden growth; it consists of never letting 
an opportunity escape—of taking advantage of each chance, of seizing 
each occasion as it comes and turning it into profit. Thus by gradual 
and continual aggregations is the edifice of success at length built up. 
In no other way will it be permanent and lasting. 





The South Dakota Department shows a heavy increase in receipts over last 
year. Taxes and fees amounting to $47,391 have been collected, which is about 
$16,000 in excess of last year. ° 
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NEWS OF THE WEEK. 


International Association of Accident Underwriters. 
THE fifteenth convention of the above association was held at the Craw- 
ford House, in the White Mountains of New Hampshire, commencing on 
Tuesday of last week. Some thirty-three delegates were in attendance, 
representing eighteen organizations, including the Travelers, United 
States Casualty, Preferred, Great Eastern, Continental, Philadelphia Cas- 
ualty, New Amsterdam, Ontario Accident of Toronto, General of Perth 
and Philadelphia; tbe Massachusetts Mutual Accident, Brotherhood, 
Equitable and Commercial Travelers of Boston; Fraternal Accident of 
Westfield; Commercial Travelers of Utica; Iowa State Commercial Trav- 
elers and Bankers Accident of Des Moines; Illinois Commercial Men’s 
Accident, Chicago; and the Order United Commercial Travelers of 
Columbus, Ohio. Seven companies were elected to membership, thus 
strengthening the organization, which now includes a great majority of 
the active accident and health organizations of the country. The com- 
panies elected were the Preferred and Great Eastern of New York; On- 
tario Accident, Toronto; Order of United Commercial Travelers, .Colum- 
bus, Ohio; Fraternities Accident Order, Philadelphia; and the National 
Protective Society of Columbus, Ohio. 
President F. J. Moore, in the annual address, said, in part: 


“I consider it a sincere compliment to the founders of the ‘Interna- 
tional’ and an acknowledgment of the wisdom and foresight which dic- 
tated the broad lines upon which were laid the foundations of our 
organization, that in the development of its plans for the improvement 
of the conditions surrounding accident and health insurance, the work 
has shown evidence of control by such high principles and purposes as to 
commend it to all companies and not alone to those which it seemed 
originally intended to benefit. 

“We meet this year, therefore, under particularly happy conditions, 
since the association as a body may be said to be wholly representative 
of the accident and health business; and we may, in consequence, look 
for conclusions and determinations that shall be of particular value and 
force to us in their relation to our special needs. * * 

“Many of us, with the sole responsibility of large interests in our 
hands, and removed in a great degree from the possibility of criticism 
will, not unfrequently, fall into the error of moving along in what may 
be termed a ‘mental rut,’ due to persistent thought along certain fixed 
lines. We appreciate that individually we do not possess all the ex- 
perience necessary to the production of the best results, but collectively 
we have just that experience and knowledge; and our desire is to bring 
it out. I believe firmly in the efficacy of discussion and friendly criti- 
cism, as they represent to my mind the best methods of obtaining valu- 
able information. 


The legislative committee had little to report, as, with the exception 
of Iowa, Kentucky, New Jersey and Ohio, no bills adversely affecting 
accident companies had been introduced. In New Jersey a bill passed 
which prohibits a life company writing personal accident business. The 
convention amended its by-laws so as to abolish the legislative committee 
and transferred its duties to the executive committee, and it was further 
recommended that a plan be devised for the most effective co-operation 
between members and the executive committee in matters of legislation. 

One of the most important features of the meeting was the discussion 
on a uniform phraseology for policies. This was inaugurated by a paper 
read by F. J. Moore, in which he urged the companies to get together on 
the vital points of their contracts and adopt a uniform mode of expres- 
sion. As to the question of uniform premiums and benefits he said: 





“Benefits and premiums are matters for each company’s management 
to determine for itself alone. We should exercise our own judgment in 
deciding what we can afford to offer for a given premium and how much 
of that premium we can afford to pay for business. The consequences of 
offering more than the premium will warrant are well known, and not 
even the strongest competition imaginable can justify a hazardous or 
reckless underwriting policy. If we will permit ourselves to be governed 
by common sense in these matters, we shall of necessity be more uniform 
than otherwise. 

“The subjects with which this paper deals are portions of the policy 
which are not at all factors in competition, but are peculiarly company 
safeguards. The more important ones are: 

“1. The definition of an accident. 2. Company’s right of cancellation. 
3. Providing for changes in occupation or exposure. 4. Notice of injury 
and proof of loss. 5. Company’s right of examination. §. Uniformity in 
requirements respecting loss of hands, feet or eyes.’ 

The discussion following the reading of the paper was animated and 
participated in by Messrs. Eastmure, Lott, Fibel, McNeil, Hughes, Hooper 
and Bunker. It was finally resolved to appoint a committee of five to 
draft a uniform policy contract and report at the next meeting of the 
association. The committee is composed of F. J. Moore, E. S. Lott, Wm. 
Bro Smith, George E. McNeil and M. W. Van Auken. 

Health insurance also came in for a considerable amount of discussion, 
which brought out many interesting points, among them that the business 
is still in an experimental stage and that the trend of the companies’ ex- 
perience points to the ultimate adoption of a policy covering all diseases, 
the moral hazard on limited policies being considered highly detrimental. 
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The International Association some years ago established a bureau of 
information as to claims which is now carried on independently, and 
some interesting remarks were made on co-operation in the adjustment 
of claims and fraudulent claims based on the experience of the bureau. 
Manager Hooper gave some interesting details of the bureau’s work, and 
Mr. Holmes of the Thiel Detective Service explained how, in connection 
with the bureau, they had run down the Paull gang of swindlers. If the 
association accomplishes nothing else its work may be considered to have 
borne ample fruit in the elimination of many hundreds of dishonest 
claims by the establishment of the bureau. 

On motion, the old officers were unanimously re-elected, but, as F. N. 
Kingsbury declined the vice-presidency, C. H. Bunker was made vice- 
president and A. L. Eastmure of Toronto, second vice-president. In se- 
lecting a place of meeting for 1903 the association had a wide field to 
choose from, as London (England), St. Louis, Buffalo and Columbus, 
Ohio, all extended invitations. In the end the usual dark horse won out 
and the meeting next year will be at the Thousand Islands. 

The entertainment provided for the delegates was ou a liberal scale, 
including a trip up Mount Washington on Wednesday, a banquet on Thurs- 
day evening and a trip to Portland, Maine, with a sail on Casco bay on 
Friday. The banquet was a highly successful affair, at which speeches 
were made by Governor Jordan and Insurance Commissioner Linehan of 
New Hampshire; Col. Benson of Boston, A. L. Eastmure of Toronto, H. N. 
Kingsbury of Westfield, Mass.; Edson S. Lott of New York, and George E. 
McNeil of Boston. 





New Edition of ‘‘Elements of Life Insurance.’’ 
THE stock of the original edition of ‘‘Elements of Life Insurance’’ being 
includingatrip up Mount Washington on Wednesday, a banquet on Thurs- 
which is now ready for delivery. The author has entirely rewritten the 
book, with the three-fold object to bring it thoroughly up-to-date as to 
present life insurance policies and practices, to amplify and render still 
clearer the fundamental definitions and explanations, and to yet more 
perfectly adapt the work for the uses of college and university students, 
who have already largely employed it as a text-book. In rewriting the 
book the author has also taken great pains to discharge the book of much 
that was mere opinion and to deal with all issues, which are yet un- 
settled, in a dispassionate manner, setting forth both sides clearly and 
fairly. 

The new edition contains a great deal of useful technical information, 
set forth in simple, untechnical language, which was not in the earlier 
edition. The author has been ambitious to cover all the matters which 
puzzle the layman. He has even undertaken to explain, for instance, the 
method by which rates of extra premium for return premium policies and 
continuous instalment policies are computed—formulas which are not 
even contained in mathematical symbols in most of the actuarial text- 
books. These and similar explanations in plain, non-mathematical lan- 
guage will surely be welcomed even by experts and will be indispensable 
to persons who are studying life insurance, in order to learn its funda- 
mental principles, whether with a view to becoming an actuarial student 
or not. 

The author treats, in this new edition, of the elementary science of 
probabilities, both simple and compound; of vital statistics and mortality 
tables, their history and uses; of rate-making for all the forms of con- 
tracts common in this country; of the ‘‘natural premium” experiment and 
its results and of the practicability of the system in the light of the re- 
sults; of continuous instalments, reversionary annuities, partnership in- 
surances and income bonds; of ‘‘loading’’ systems and ‘‘preliminary term”’ 
devices; of ‘‘gross’’ and “net’’ semi-annual, quarterly and monthly pre- 
miums; of the “expectancy” error in computing premiums and annuity 
values; of the “‘three elements” blunder with complete numerical illus- 
tration, quoted from Elizur Wright, the misconception of whose meaning 
caused the mistake; of “‘reserves’’ on the ‘retrospective’ and ‘“‘prospec- 
tive” basis, ‘“‘gross’’ and “‘net,’’ ‘‘mean” and ‘“‘terminal’’—subjects never 
presented in a clear manner in one chapter before; of the derivation, ap- 
portionment and application of surplus, with a description of the ‘‘con- 
tribution plan’’ in the language of its author, the late Sheppard Homans, 
and of the plan of dividends embraced in the ‘“‘Deed of Settlement”’ of the 
Equitable of London, the first ‘regular’ company; of ‘‘individual account- 
ing,’ with a full description of Elizur Wright’s plan and Mr. Dawson’s 
own plan; of “‘surrender values,’’ with a historical sketch, amplifying and 
correcting statements in the first edition; of “loans,’’ including an ac- 
count of the old “‘loan note’’ plan and an explanation of “loans of next 
year’s reserve” and of ‘automatic non-forfeiture” by means of loans; of 
“impaired lives,’ history and explanations of plans; of ‘departmental 
valuations,’”’ never treated elsewhere, but here fully explained, giving 
history and methods; of ‘‘net premium valuation” of “preliminary term’’ 
and of “impairment lien’’ policies; of the effect of allowing or disallowing 
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“liens for the reserve,” explaining the adjustments needed and, since the 
chapter was written, granted in order to make the disallowance fair; of 
the effect of disallowing ‘‘agents’ balances” and “‘commuted commissions”’ 
in the 70’s; of the meaning and effect of the various provisions in the most 
modern policies. 

These are but a few of the important additions to the contents of the 
previous edition. The book is written in a concise, trenchant manner, 
which makes intricate subjects clear in a few well-chosen words. Read- 
ers of the first edition will require it in order to round out the informa- 
tion already acquired; and no person who intends to take up the study of 
life insurance should, on any aceount, fail to add a copy to his library. 
Orders for this work should be addressed to The Spectator Company, 95 
William street, New York, the price being $2 per copy. 





Work for the Commissioners’ Convention. 
THE several insurance commissioners of the country have been notified 
that the forthcoming annual convention will be held at Columbus, Ohio, 
September 23 to 25. A. I. Vorys of Ohio, chairman of the executive com- 
mittee, in a letter to these State officials, says: 


“There is manifestly a growing disposition to make these annual meet- 
ings what the name implies—a ‘convention of insurance commissioners,’ 
where there may be frank, informal discussion of practical questions of 
common interest and cordial, social intercourse between the commission- 
ers. It is the design of President Hart and the executive committee that 
the Columbus convention shall be essentially of such a character. There 
will be, therefore, but few formal addresses, and the time will be chiefly 
devoted to general consideration of departmental supervision. It is hoped ~ 
that every State, district and territory will participate in the discussions. 
With this view the committee on blanks has labored long and industri- 
ously in formulating statement blanks for life and fire companies to be 
submitted to the convention. It is regarded as of supreme importance 
that every department shall be represented at the convention in order 
that all views may be expressed and considered before any proposed uni- 
forms blanks are adopted. The other committees, particularly the com- 
mittees on laws and legislation and unauthorized insurance, will doubt- 
less submit interesting reports, which should have careful consideration 
and ultimately some formal action thereon by the convention.”’ 


Henry D. Appleton of New York, chairman of the committee on laws 
and legislation, asks that suggestions as to uniformity of laws be pre- 
pared and the data sent to him as soon as possible. He says further: 


“At the recent meeting of the executive committee of the National 
Convention of Insurance Commissioners a resolution was passed calling 
upon the committee on laws and legislation to consider the advisability 
of again requesting the insurance departments of the various States of 
the Union to make suggestions to said committee as to what should be 
contained in a uniform code of insurance laws, and calling particularly 
upon each department to express itself upon the questions involved in a 
proper supervision of assessment insurance associations and fraternal 
assessment orders, setting forth fully such legislation as, in the opinion 
of the department, should be passed respecting such association and 
orders and also requesting an expression upon the question of special 
deposit requirements as now exacted by some of the States and the ad- 
visability of discontinuing such exactions.”’ 





Death of T. Y. Brown. 

TimotHy Y. BROWN, founder and senior member of the firm of T. Y. 
Brown & Co. of New York, died on Tuesday morning at Chappaquidick 
Island, off Edgartown, Mass. For a year past Mr. Brown has been in poor 
health, due to asthma, and during the past week grew rapidly worse. 

He was born sixty-six years ago, and commenced his business career in 
the Mechanics and Traders Bank, of which he was one of the tellers at 
the age of twenty. As secretary of the Tradesmens Fire he entered the 
insurance field forty-four years ago, and in 1882 became United States 
manager for the Standard Fire of London. On the retirement of that 
company he entered the local and general agency business, and built up 
a flourishing agency, invariably producing a profit for his companies. 
This agency will be continued by his son Samuel T. Brown and George 
B. Walton, who have been members of the firm for some time. Mr. 
Brown was loved and respected by all who came in contact with him. 
Managers of the companies in his agency esteemed him highly, and his 
competitors had nothing but good to say of him. His death is a distinct 
loss to the underwriting community of New York. 





P. B. Armstrong Organizing a Company. 
P. B. ARMSTRONG is contemplating the organization of a new fire insur- 
ance company at New York, to have a capital of $2,500,000 and to have 
premiums of a like amount paid in before starting to write business. In 
a letter written by him to Morris K. Jessup, president of the Chamber 
of Commerce, the former gives a resume of the plan and object of the 
company in which he says that the company will transact business direct 
with the insured, writing at current rates, thus saving a considerable 
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item of expense. In speaking of results he goes on to say that large lines 
on single properties with a maximum of $250,000 and a minimum of $50,- 
000 would maintain a minimum expense ratio, and be productive of the 
best results. 

By confining its business to large lines the company would be enabled 
to secure an almost entire absence of moral hazard, could select the best 
physical risks, would assure economy in inspections and reduce the ex- 
pense of adjusting losses. The first step is to enlist subscriptions for 
single year premiums on a sufficient number of separate risks to aggre- 
gate $2,500,000, the subscriptions so made to be payable at such time as 
the board of trustees may certify that the whole sum has been sub- 
scribed, but in advance of the company commencing business. All poli- 
cies so issued and premiums so paid stand at the risk of the business for 
one year. Cash return premiums not to be allowed on any portion of 
such $2,500,000. To enable the company to collect the large cash fund 
necessary for the protection of great business centres, the profits should 
be divided in scrip-bearing interest at not to exceed six per cent per 
annum, redeemable at the pleasure of the company after five years or 
more, but no redemption to be made reducing the net surplus below 
$5,000,000 or the assets below $10,000,000. By reason of expenses being 
limited to fifteen per cent, Mr. Armstrong calculates that the company 
would be reasonably certain of being able to pay the six per cent in- 
terest and might also be able to create a fund for the redemption of 
scrip. 





E. E. Clapp & Co. 

E. E. Clapp & Co., managers of the accident and health departments of 
the Fidelity and Casualty Company for New York, New Jersey, Massa- 
chusetts and Rhode Island, handle, through their office, more business 
in these two lines than any other similar agency and, in fact, surpass 
quite a number of the companies in volume of premium receipts. In the 
first six months of 1902 the agency paid the company cash premiums 
amounting to $312,000, indicating a gain over the corresponding period 
of last year of no less than $76,000, or nearly $3000 a week. Certainly, no 
other agency in the world can show such magnificent results, and there 
are probably very few agencies whose total receipts for the six months 
exceed simply the gain made by E. E. Clapp & Co. 

Recently J. Dean Slater, general agent for the branch in Buffalo, died 
and to succeed him two offices have been opened in Buffalo. One is in 
charge of the Fidelity Insurance Agency, as general agents, and the 
other will be looked after by H. M. Munsell, with the title of assistant 
manager. The Fidelity Insurance Agency formerly represented the Great 
Eastern Casualty, and gave it a business last year of $25,000 in premiums. 
Mr. Munsell also represented the Great Eastern, producing about $6000 
a year. The combined business ought to give the Fidelity and Casualty 
at least $60,000 a year in Buffalo, and E. E. Clapp & Co. feel that their 
results, in the way of premiums from that city, will exceed the combined 
writings of all the companies operating accident and health insurance 
there. The deal is one of considerable magnitude, and the firm has every 
reason to be proud of its consummation. 





The New Yerk and New England Underwriters. 

THE New York and New England Underwriters, formed under one of the 
old Lloyds charters, has opened offices at 80 William street and is pre- 
pared to write surplus lines with a maximum of $2500 on a single risk at 
tariff rates. The organization now has thirty subscribers, and will shortly 
add twenty more, making a list of fifty, each depositing $1000, with an 
additional liability of $1500, if called upon. The list is a strong one, em- 
bracing many influential business men, suc’ as Henry Altenbrand, presi- 
dent Manhattan Malting Co., New York city; C. V. V. Gunther, banker, 2 
Wall street; W. C. Tegethoff, vice-president Western Anthracite Coal Co., 
New York city; Avery Clinton Sickels, president Steelton Gas Co., Steel- 
ton, Pa.; C. Lee Abell, president Marine Elevator, Buffalo, N.Y., and others 
equally prominent. The attorneys for the underwriters are Bremer, Fiske 
& Ring. J. D. Bremer, formerly secretary of the Erie Fire of Buffalo, 
N. Y., and who is an experienced insurance man, will act as underwriter. 
C. E. Ring is a member of the well known agencies of Du Four, Ring & 
Pinkney and C. E. Ring & Co., and had many years’ experience in the 
local insurance field. 





Maryland Casualty Company. 
PRESIDENT JOHN T. STONE of the Maryland Casualty Company of Balti- 
more has addressed a letter to his agents detailing the results of the 
first six months of the year, which is full of encouragement to all con- 
cerned. In the half year ending with June 30, the company’s business 
shows an increase in premiums over the corresponding period of last 
year of a little over $200,000, while the assets have increased during the 
same period nearly $200,000, bringing the total in the neighborhood of 
$2,670,000. The growth of the company thus far this year has not been at 
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the expense of any particular department, but every branch has con- 
tributed to the general result. This is as it should be, and proves that 
the agency force throughout the country is making good use of the 
several contracts which the company handles. 

By the end of the year, if the present rate of progress is kept up, the 
Maryland will be able to show premiums written in excess of $2,000,000, 
as the figures for the first six months show upwards of $1,070,000. In 
view of the fact that the management is refusing and eliminating undesir- 
able risks, and is firmly adhering to the policy of adequate rates, the 
results achieved cannot but be regarded as highly satisfactory. President 
Stone, his associate officers and the field force have every reason to be 
satisfied with the continued progress of the company. 





The Mutual Reserve Life Insurance Company. 
THE Mutual Reserve Life Insurance Company makes the following state- 
ment concerning the suit brought by Polk and others of Tennessee against 
that company: 


So far as the alleged facts are concerned, they are absolutely without foundation. 
So far as the legal basis of the affair is concerned, we are advised by the best of 
counsel that it has none. The solvency of the company is certified by the Super- 
intendent of Insurance of New York after an examination extending over three 
months. The reincorporation was effected under the general insurance law of 
this State, every detail approved by expert counsel, and the whole was approved 
and assented to officially by the Superintendent of Insurance and the Attorney- 
General. No alteration is made through the reincorporation in the contract 
rights of any prior policyholder, but both the law and the articles of incorpora- 
tion safeguard and preserve these fully. 

That the judgment of the movers in this action as to its character coincides 
with that of the officers of the company is indicated by their disposition to make 
of it a sensational newspaper item instead of abiding its trial in court. Within 
less than an hour from the filing of the papers in the case newspaper reporters 
were at this office with complete copies of the bill of complaint—a document of 
upward of one hundred typewritten pages—furnished them by the plaintiffs. 
These copies in the hands of newspaper reporters afforded the first sight of the 
bill that any officer of the company had had. During the last six months—not- 
withstanding the fact that during half that time it was under examination by the 
New York Insurance Department—the company has made a net increase in its 
general business in force of over five thousand members and about $3,000,000 of 
insurance. Since organization the Mutual Reserve has paid out to its policy- 
holders, or their beneficiaries, over $50,000,000. 





MERE MENTION. 


Life Insurance Notes. 

—President Dunham of the Travelers has gone to Europe for a short vacation. 

—According to a Pittsburg paper President Roosevelt has added $50,000 to his 
life insurance. 

—Rev. A. J. Sage, a director of the Union Central Life, died at his home at Mt. 
Auburn, Ohio, on July 7. 

—The annual meeting of the Agents Association of the Northwestern Mutual 
Life was opened at Milwaukee on July 15. 





—Yarber & Sale of Moline, Ill., have been appointed general agents for the 
Pacific Mutual for Western Illinois and Eastern Iowa. 

—Mark H. Reeve has been appointed manager for Philadelphia and vicinity by 
the Northern Central. His offices are in the Bullitt building. 

—The Great Camp and Great Hive divisions of the Maccabees have requested 
a departmental examination preparatory to entering a number of States. 

—The sixth annual convention of the $200,000 Club of the New York Life will 
be held at the Homestead hotel, Virginia Hot Springs, October 1, 2 and 3. 

—J. M. Esler of Tarentum, Pa., has become associated with R. J. Cunningham 
in the management of the Western Pennsylvania agency of the Manhattan Life. 

—J. H. Byrley has been appointed manager for the Fidelity Mutual for South- 
ern Ohio, with headquarters at Cincinnati. H. A. DeCamp still retains the city 
managership. 

—On July 3 the Conservative Life celebrated the opening of its new offices at 
the corner of Third and Hill streets, Los Angeles, with a luncheon served at the 
Angelus hotel. 

—J. M. Alexander, assistant for the Metropolitan at Akron, Ohio, has re- 
signed and accepted a general agency for the Connecticut General, with head- 
quarters at Akron. 

—Charles S. Clark of Chicago, who left the Security Mutual for the Equitable 
of New York, has returned to the former company as supervisor of agents in its 
Western department. 

_M. G. Nichols has resigned as manager for the Security Mutual Life in 
Vermont to become superintendent of agencies for the Pennsylvania Casualty 
Company of Scranton. 

—During June the Security Mutual received applications for $1,060,000 of new 
business. In the first six months of 1902 the company made a ten per cent 
increase in assets, gained $1,000,000 in insurance in force, with death losses less by 
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$6000 than for the corresponding period of 1901. An attractive programme has 
been laid out for the annual meeting and agents’ convention to be held at Bing- 
hamton, July 22 to 25. 

—The Harrisburg Association of Life Underwriters has decided to remain in 
the National Association, and H. W. Balsbaugh has been elected a delegate to 
the Cincinnati convention. 


—That the South Atlantic Life is making rapid strides is shown by the fact that 
during the first six months of the year its new business increased forty per cent 
and income seventy per cent. 


—Wesley Ellis, Franklin district manager of the Mutual Life of New York, has 
had the Kingston and Hudson districts turned over to him, and he took charge 
of the company’s Kingston office on July 1. 

—The Life Underwriters Association of Indiana has chosen the following dele- 
gates to the Cincinnati convention: John F. King, E. E. Flickinger, E. G. 
Ritchie, Robert N. Merritt and H. T. Head. 


—F. G. Stone of Newark, N. J., has been appointed general agent for New 
Jersey for the Sun Life of Canada. Mr. Stone goes to England for a short 
vacation before taking up the work of this company. 


—The Maine Life Underwriters Association has elected the following delegates 
to the Cincinnati convention: C. F. Dunlap, G. M. Barney, J. W. Fitzpatrick, 
J. M. Gooding, S. D. Bartlett, J. Putnam Stevens, M. A. Jewell. 


—The Mystic Fraters of the Covenant, Cairo, Iil., have found it impossible 
to continue in business, and the managers have arranged to place all members oi 
the order who are willing and in good health in the Tribe of Ben Hur. 


—The National Annuity Association of Kansas City, a new fraternal company, 
has been licensed to do business in Missouri. The officers are: J. W. P. Hughes, 
president; D. R. Mosier, vice-president; U. S. G. Hughes, secretary and treas- 
urer. 

—Leverett Brainard of Hartford, who died July 2, was the last of the original 
board of directors of the Connecticut General Life, and for thirty-seven years his 
name had appeared as a director. At a special meeting of the board appropriate 
resolutions were passed. 


—Articles of incorporation have been filed for the organization of the Northern 
Mutual Life Insurance Company of Fargo, N. D., which is the first life company 
to organize under the laws of North Dakota. W. F. Leech, R. B. Blakemore and 
E. C. Wheeler are among the promoters. 


—The National Life of Vermont has issued a new contract called “the invest- 
ment insurance trust bond.” It is written on any endowment form at the regular 
rates, the new feature being that after a specified time the policy can be con- 
verted into a participating life contract. 


—Mutual Reserve Life notifies its policyholders that in the first six months of 
1902 it had gained 4000 members and $2,500,000 in insurance in force, while its 
surplus has increased in the same period $50,000. Its new business was $1,000,000 
in excess of the corresponding period of 1901. 

—The Western Pennsylvania agency of the Provident Savings Life has written 
118 per cent more business during 1902 than for the first half of 1901. Manager 
Scovel recently notified the company of a $5000 death claim, which is the first loss 
reported by this agency since Mr. Scovel took charge in 1897. 


—James B. Thorsen of Reeve & Thorsen, Chicago managers of the Prudential, 
has written a $100,000 ten-year endowment policy on the life of E. B. Sheldon of 
Chicago. This is the second $100,000 policy Mr. Thorsen has placed on Mr. 
Sheldon in the last thirty days, besides a $50,000 ten-year endowment on the life 
of R. L. de Zerrg. 


—The reorganization of the Scandinavian Mutual Aid Association of Galesburg, 
lil., was completed on July 12, and the new organization will be known as the 
Scandia Mutual Life Insurance Company. The following officers were elected: 
President, L, G. Abrahamson; vice-president, E. P. Strandberg; secretary, C. H. 
Boman; treasurer, Nils A, Nelson. 


—An excellent opportunity is offered for an experienced and successful life in- 
surance man to become manager of the Harlem branch of a New York old line 
company. The office is fully equipped, and the right man can secure a liberal 
contract, with facilities for the production of a large volume of business. For 
further particulars, see advertisement in another column. * 

—W. H. Patterson, manager of the Texas department of the Hartford Life, for- 
warded in the first six months of 1902 applications amounting to $1,001,000, thus 
fulfilling his promise of $1,000,000 for the first half year. He expects to turn in 
$2,500,000 before the end of the year. R. A. Shapard of Houston has been ap- 
pointed agency director of the department for Southeast Texas. 

—Nebraska has followed Colorado in denying a license to the Mutual Reserve 
Life. Canada and Maryland, on the other hand, have promptly admitted the 
company as an old line legal reserve company. It is said that the company has 
not applied for admission to New Hampshire, from which State it withdrew 
in 1899, so that a license cannot have been refused it, as reported. 

—The Baltimore Life Underwriters Assocition has elected the following to 
attend the convention of the National Association of Life Underwriters in Cin- 
cinnati next October: Delegates—J. Herman Ireland, Frederick A. Savage, 
Edwin W. Heisse, Marcellus H. Goodrich, Matthew S. Brenan, Ernest J. Clark. 
Alternates—William H. McIntire, Edward L. Gernand, Frank C. Nicodemus, 
William H. Wootton, Thomas M. Skiles, Henry P. Goddard. 

—Graham H. Brewer, secretary of the Washington Life, is on an extended 
Western tour of the company’s agencies. He spent ten days at Portland, Ore., as 
the guest of General Manager Blair T. Scott of the North Pacific department. 
At a banquet tendered him by Mr. Scott at the Arlington Club a number of pro- 
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fessional and business men were present, and President Mulkey of the common 
council welcorhed the guest of the evening. The welcome of the agency force 
took the shape of a large amount of new business. Over half a million of paid 
for business, with premiums of $25,000, represent the work of Mr. Scott’s de- 
partment for the first half of 1902. 


—T. D. Howard, manager for Alabama and Mississippi for the Hartford Life, 
has just returned from the latter State. He has placed John H. Barnett of Jack- 
son as district manager for Central Mississippi, and J. J. Evans, district manager 
for the southern portion of the State, and John J. Coman, special agent at Jackson 
for entire State. Mr. Howard wrote a personal business of more than $20,000 
while there, and his plans for further development will give his company a nice 
business for the latter half of 1902. He expects $1,000,000 the first year. 


Fire Insurance Notes. 
—A mutual fire company is Soon to be launched at St. Louis, Mo. 
—The Pittsburg (Pa.) local agents have agreed to use the coinsurance clause. 


—Frank X. Yost, formerly seceretary of the Lafayette Fire of New Orleans, La., 
is dead. 


—De Roode & Faulkner of Chicago, Ill., have admitted David I. Ettelson to 
partnership in the firm. 


~—W. S. Walbridge & Co., of Toledo, Ohio, has succeeded the General Insurance 
Agency Co. of that city. 

—The Pennsylvania Fire of Philadelphia, Pa., has appointed J. M. Byrne & Co., 
its Newark (N. J.) agents. 

—James E, Alford, senior member of the agency firm of James E. Alford & Son 
of Baltimore, Md., is dead. 


—Charles H. Longley, special agent of the Hartford Fire of Hartford, Conn., 
died recently at Atlantic City, N. J. 

—The Farmers and Merchants of Lincoln, Neb., has appointed H. B. Drexilius 
its sole agent for Hamilton county, Ohio. 

—Schlandecker, Rickey & Co. of Cleveland, Ohio, have been appointed sole 
agents of the Pheenix of London for that city. 

—The United Underwriters of Chicago, Ill., has appointed E. R. Chandler of 
Detroit, Mich., its State agent for Michigan. 

—The Central Insurance Agency of Minneapolis, Minn., has been incorporated 
by George F. Dean, L. H. Dean and L. J. Knowles. 


—The Yazoo-Mississippi Levee Board has imposed a license tax of $25 on each 
adjuster, in addition to the license and tax on companies. 

—The Queen Fire of New York has transferred its Indianapolis (Ind.) agency 
from the Indiana Trust Company to Robert Zener & Co. 

—Agents at St. Louis, Mo., are protesting against the operations of the United 
Indemnity Fire, which they claim is an unauthorized company 

—The George M. Harvey Company has been suspended from membership in 
the Chicago Underwriters Association by the executive committee. 

—S. A. Harvey, M. J. Naghten and S. Cunningham have been elected members 
of the executive committee of the Chicago Underwriters Association. 

—The Bass bill has become a law in Louisiana. As amended it makes the 
carrying of its own insurance by the State optional instead of mandatory. 

—The Anchor Fire of Cincinnati, Ohio, has appointed John S. Hartzell its 
Allentown (Pa.) agent, and Henry & Woodruff its agents for Wilkesbarre, Pa. 

—The National Board of Fire Underwriters has offered a reward of $500 for the 
arrest and conviction of the Peoria (Ill.) incendiary. This makes a total reward 
of $1000. 

—The National of Dublin has discontinued the Rogers & Rollo agency in 
Chicago, Ill., and will concentrate its writing capacity in the office of Hall & 
Henshaw. 

—Anthony C. Bay, special agent of the Astna Fire of Hartford, Conn., for 
Ohio and West Virginia, has resigned to engage in the local insurance business 
at Toledo. 

—E. M. Standish of the Cleveland (Ohio) Inspection Bureau has resigned to 
accept a position as special agent and adjuster with Trezevant & Cochran of 
Dallas, ‘Tex. 

—The Southern Underwriters Agency of Elizabeth City, N. C., has been incor- 
porated by M. L. Saunderlin, Scott B. Appleby, Jr., Margaret L. Saunderlin and 
E. F. Lamb. 

—The agency firm of D. N. Walker & Co. at Richmond, Va., which was dis- 
solved recently owing to the death of D. N. Walker, will be continued by the 
deceased’s widow. 

—The Kansas Supreme Court has rendered a decision upholding the vacancy 
clause in a fire policy, and holding that reoccupancy before loss does not revive 
the voided policy. 

—The Germania Fire Lloyds of Chicago, Ill., has been organized with fifteen 
underwriters. Julius Spanier, formerly with John Naghten & Co., is the attorney 
for the underwriters. 

—The Wisconsin Field Mens Club has elected the following officers: Robert 
H. Hunter, president; J. H. Griffiths, vice-president, and Frank H. Phillips, 
secretary and treasurer. 


—The action of the Chicago Underwriters Association in adopting a resolution 
requiring a revision of rates on all property incident to the packing business is 
understood to mean another increase in rates at the Union stock yards. It has 
also been decided to employ a regular electrical inspector at the stock yards, and a 
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new schedule for hardwood lumber yards has been prepared and will soon be sent 
to board members for their inspection prior to presentation for final approval. 


—E. O. Boyle of Saratoga, N. Y., has been appointed special agent of the 
Home Fire of Baltimore, American of Boston, and Firemens of Baltimore for 
Eastern New York State. 


—The Humboldt Fire of Allegheny, Pa., has declared a semi-annual dividend of 
six per cent, and the German-American Fire of Pittsburg, Pa., a simi-annual 
dividend of five per cent. 


—E. E. Yates, Superintendent of the Missouri Insurance Department, will 
deliver an address at the annual meeting in September of the Fire Underwriters 
Association of the Northwest. 


—The appointment by the city council of Seattle, Wash., of an assistant fire 
marshal has supplied a long-felt want and should result in much saving both to 
the companies and propertyowners. 


—The committee of the Memphis Insurance Exchange is at Chicago consulting 
with managers as to the abrogation of the twenty-five per cent pink slip advance, 
owing to insufficient fire protection. 


—Although no insurance was carried on the plant of Swift & Co. at the Union 
stock yards in Chicago, Ill., which was recently destroyed by fire, it is said that 
the loss to the firm will not exceed $75,000. 


—M. H. Weed, formerly examiner for the Norwich Union Fire at the New 
York office, has been appointed examiner for the National Union Fire of Pitts- 
burg, Pa., for business west of the Ohio river. 


—Unless the city authorities of Columbia, S. C., bestir themselves to remedy 
the existing inadequate fire department and water supply of that town it is prob- 
able that the companies will cease business there shortly. 


—The Manchester Fire of Manchester has discontinued its Florida State agency, 
and in future local agents will report direct to the New York office. The terri- 
tory has been added to that of John H. Racine of Atlanta, Ga. 


—The retailers of Kansas City, Mo., will hold a meeting shortly to discuss the 
advisability of organizing a co-operative company. L. M. Jones of the Jones Dry 
Goods Store will be among those to address the meeting on the subject. 

—The Manufacturers Fire Underwriters of Chicago, II]., will commence business 
shortly, writing maximum lines of $2000 at tariff rates. Benjamin Arnon is attor- 
ney and W. E. Gunn deputy attorney and underwriter for the subscribers. 

—The recent fire at Mercer, Utah, which wiped out the whole business section 
of the town, has resulted in a total loss of $24,200. It is the opinion of many of 
the most influential local men that the section destroyed will not be rebuilt. 


—There has been a difference of opinion among the cotton mill men in the 
Southeast regarding the plan of organizing the cotton mill mutuals, which may 
have the effect of indefinitely postponing further steps toward organization. 

—The case of William M. Hahn will be taken to the Ohio Supreme Court for 
a final rendering as to the priority of Governor Nash’s warrant for extradition 
over the local warrant of Mansfield, Ohio, on which latter the defendant is de- 
tained. 


—The wholesale merchants of Los Angeles, Cal., have been notified by the 
board of underwriters that owing to the inadequate fire protection and water sup- 
ply obtaining in that city the rates on buildings would be advanced fifty per 
cent and on stocks forty per cent. 


—Regarding the law in North Carolina, which requires companies to report 
their fire losses in that State directly after their occurrence, Insurance Commis- 
sioner Young has issued a note to companies calling their attention to this Jaw 
and requesting prompt compliance thereto. 


—The shareholders of the Merchants Fire of Newark, N. J., are considering an 
offer of 135 per cent for the entire capital stock of the company. The proposition 
came through the Fidelity Trust Company of Newark to the board of directors, 
who submitted the offer to the shareholders. 


—The final report of the receiver of the Union Mutual Fire of Jersey City, N. J., 
which was confirmed by Vice-Chancellor Pitney, shows assets of $12,516, with dis- 
bursements of $11,653. The receiver allowed $17,308 of preferred claims, $3388 of 
returned premiums and $1554 of miscellaneous claims. 


—The Commercial Fire of New Albany, Ind., is to be reorganized, and will 
report its financial condition to the State Auditor, which heretofore it has not 
done. A number of Indianapolis business men, headed by Hillis Hackerdern, 
have got together and obtained control of the company. 


—Dividends declared: American Central of St. Louis, Mo., and the Mercantile 
Fire and Marine of Boston, Mass., four per cent semi-annual; Firemens of Balti- 
more, Md., eight per cent semi-annual; Ben Franklin of Allegheny, Pa., four per 
cent semi-annual, and Western of Pittsburg, Pa., $1.50 per share. 


—The Missouri Insurance Department has decided to license the Individual 
Underwriters Association of St. Louis, Mo., to do business on the stock plan 
with a stipulated deposit of $250,000 with the Insurance Department. W. H. 
Markham & Son of St. Louis are the projectors of the association. 


—A temporary injunction was granted recently by Judge Richard Morgan of 
Dallas, Tex., restraining the German-American Fire of Austin, Tex., from using 
that name, or any other similar to it, which would be likely to mislead the 
public. The suit was brought by the German-American Fire of New York. 

—Wall & Whittemore of St. Louis, Mo., in their application for membership to 
the St. Louis Association of Fire Insurance Agents, say that the only reason 
why their office did not join in membership earlier was the improbability of their 
being able to obtain the approval of the Insurance Commissioner, but since E. E. 
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Yates has written in answer to a letter on the subject that the association’s con- 
stitution and by-laws do not conflict with the laws of the State, the office takes 
pleasure in making application for membership. 


—The New York State Association of Supervising and Adjusting Agents has 
elected the following officers: A. W. Selkirk, president; E. J. Haynes, Jr., vice- 
president, and Lloyd Green, secretary and treasurer. Executive committee, Geo. 
R. Peck, R. P. Dolson, R. S. Kissam, Robert Glass and Charles W. Phelps. 


—The Louisiana legislature has adjourned. The fire insurance bills passed 
during the session were: The Ball bill authorizing the State to carry its own in- 
surance, the Cordill resident agents bill, Barrett’s fire prevention bureau bill, 
Charbonnet’s fire patrol bill and Fredericks’ bill authorizing the formation of 
**Lloyds.”’ 


—Judge Henry H. Cook, in the Chancery Court at Nashville, Tenn., handed 
down a decision recently invalidating the law which permits the State to tax 
persons who place their insurance in unauthorized companies. This decision will 
be appealed from, and, if upheld, the Insurance Department will call upon the 
next legislature to remedy the defects of the bill. 


—The question as to the legality of inserting certain words in the mortgage 
clause of a standard fire policy was submitted recently by the Insurance Commis- 
sioner of New York State to Attorney-General Davies, who gave as his opinion 
that the insertion of the words “or any of its assigns’’ in the mortgage clause of 
a standard fire policy was a violation of the law. 


—M. O. Brown, vice-president of the Westchester Fire of New York, wrote 
a letter recently to L. W. Griffith, chairman of the Vicksburg (Miss.) Cotton Ex- 
change, setting forth the former’s views on the repeal of the valued policy and 
anti-compact laws as obtaining in Mississippi. The letter says that the repeal of 
these laws would be of benefit both to the companies and the assured, as on the 
one hand it works an injustice to the cotton interests, and on the other increases 
the loss ratio and cost of insurance. 





TOO LATE FUR CLASSIFICATION, 


—Gresham Boate of the Niagara has been (a ee counter man at New York 
under J. A. Kelly for the Fire Association of Philadelphia, Pa. 


—Boughan & Co. have nearly completed their new list of underwriters for the 
New York and Chicago Lloyds, and will commence writing business shortly. 


~The Helena Waterworks Company has announced that the water supply of 
the city will be cut off at noon July 24. 


—The United Underwriters at Lloyds of New York — will open offices at 19 
Liberty street and commence business about the end of the month. Durbrow, 
Campbell & Co. are the attorneys and managers for the underwriters. 








Calculating Machines. 


THRE well-known calculating machine, the Arithmometer, was invented by 
Thomas de Colmar, and was originally, and still is, manufactured in 
France. It is a well constructed machine, capable of hard and steady use, 
and many of them have been in use in Europe and this country for a 
number of years. 

The Spectator Company has in stock one of the largest sizes of this 
make, containing twenty product holes, eleven quotient holes and ten 
slides with movable markers on the fixed plate, put up in a handsome 
rosewood case with brass trimmings. It will be delivered to any address, 
carriage paid, the price being $315. 

Orders can also be filled immediately for the Odhner calculating ma- 
chine, size A, 15 figures in product, price $160; size B, 13 figures in product, 
price $130. Also for the Brunsviga machine, size A, 18 figures in product, 
price $200; size B, 13 figures in product, price $160. Orders will also be 
taken and promptly filled for Tate’s Arithmometer (English make), 16 
figures in product, price $400. Orders for any one of the above-named 
machines and applications for descriptive circulars should be addressed 
to The Spectator Company, 95 William street, New York. 








Company Representation Wanted. 








LIFE INSURANCE. 
ANTED—BY AN OLD LINE NEW YORK COM- 


PANY, an active, experienced man with a successful past 
record, as Manager for their Harlem Branch. Fully equipped office 
centrally located on 125th street. A liberal contract, with facilities for the 
production of a large volume of business. will be given the party selected. 

Address, stating experience and giving references, 
SUPERINTENDENT OF ‘AGENCIES, 
P. O. Box 787, New York City. 





N EXPERIENCED AGENCY MAN IS PREPARED 


to consider a proposition for a Department or State Agency in 
the United States from any ‘‘OLD LINE” Company. Only proposi- 
tions from the Home Office will be entertained. Managing or General 
Agents need not apply. Address, stating proposition, ‘‘E,” care The 
Spectator Company. 
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Prominent Hgents and Brokers. 








— “NEW IDEA” SAVINGS BANK 


An exceptional opportunity as 
Superintendent of our Savings 
Bank Department. 


Must be capable of managing thirty agencies. Position to be filled 
atonce, State salary expected. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
WILMINGTON, DELAWARE. 


HEALTH INSURANCE, 


ANTED—RESPONSIBLE, PUSHING AGENTS 

to sell the most liberal Health Insurance Policy—with DEATH INDEMNITY— 

on the market. No medical examination. Agents are making large income. Why not 
you? For territory and particulars, address W. E. Switzer, General Agent—Health 
Insurance Department—The Security Trust & Life Insurance Co., 25 Broad Street, N. Y. 


ANTED—A GENERAL AGENT (1 EACH) FOR 
OHIO, PENNSYLVANIA, INDIANA and NEW YORK CITY. 


Liberal Contracts with the right men. 








POLICYHOLDERS’ PROTECTIVE ASSOCIATION, 
15 Wall Street, New York City. 


ANTED—DISTRICT AGENT FOR WESTERN 


Indiana. The territory is thoroughly organized and there is over a million of 
insurance in force. The card system was adopted two years ago for this territory and over 
1500 birthdays have been taken. Liberal renewal contract will be given to first-class agent. 
None but experienced ageats need apply. 

Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 








CALIFORNIA! * CALIFORNIA! 
prone A PROMINENT NEW YORK COM- 


, three reliable business yr as Count v Managers. Exclusive territo’ 
Business Pisce itions best in history of the State. More business written in 1900 in my fie d 
om in the three years preceding. Top-notch commissions with long time renewals. 


ddress 
HOWARD PERRIN, “Chronicle” Building, San Francisco. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or shor: of cash. “ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas, 


W. H. PATTERSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 


DUGRO BUTTLES, 
ss 56 and 58 Pine Street, New York, 


SURPLUS LINES. 


LA GARDIENNE INSURANCE COMPANY, PARIS, FRANCE. 
Telephone, 408 John. 


_ & VAN DEINSE, 
Indianapolis, Ind. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 


| pataelaiaaias & CORTIS, 





19 LIBERTY STREET, 


SURPLUS LINES. 


NEW YORK CITY. 
L. Austin Jounson, Sec. 


Telephone, 4081 John. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witutam Street, New York. 
Correspondence Solicited. 


ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Piants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 
RICHARD L. ROBERTS RICHARD A, OSMUN 
ROBERTS AND OSMUN, 


49 LIBERTY STREET, - - - = NEW YORK. 
INSURANCE BROKERS. 


=" Handling of surplus lines a specialty. 
FIRE - TRANSPORTATION - MARINE 


taal R. TUTTLE, 











Syracuse, N., Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore. 

American Insurance Co. of Boston. Established 1818 


W. C. BEnnetr. ESTABLISHED 1869. J. Burns ALLEN. 
HARLES TREDICK & CO, INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.- Special attention given to 
Surplus lines. 


Established 1867 
Established 1825 








TEXAS. 
ANTED-—-GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





EXAS, OKLAHOMA AND INDIAN TERRITO- 

ries. No better field in the United States for active hustlers. 
The Manhattan Life Insurance Company 1s offering top contracts to men of char- 
acter and ability in this excellent, prosperous section. We want good men to sell good 


‘policies for a good Company. Apply, with references, to 


A. A. GREEN, Jr., Manager Southwestern Department, 
Scollard Building, Dallas, ‘i exas. 
Would be glad to hear from Fire Agents who desire to increase their income. 


ANTED—IN OREGON, WASHINGTON AND 
Idaho, a good producer for a District Managership by a leading 
agency of the Washington Life that is writing the largest business per capita 
any of the company’s agencies. 100% increase in IgOI over 1900. 
Yearly issues over $1,000,000. Salary, commission and renewal contract 
to reliable party. Address, with references, 


BLAIR T. SCOTT, GENERAL MANAGER, 
610-11-12-13 Chamber of Commerce Building, Portland, Oregon. 














PATTERSON & HOWEY, _ 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus L oyds 
New York Surplus Underwriters 


SSOCIATED UNDERWRITERS, 
19 LIBERTY STREET, NEW YORK. 
BOUGHAN & CoO., Attorneys. 
Estimated wealth of Underwriters, $1,000,000. 
Cash Guaranty Fund, subject to sight draft, $25,000. 


SURPLUS LINES solicited from Agents and Brokers throughout 
the United States. 


MERICAN FIRE UNDERWRITERS 
OF CHICAGO, ILL. 


“The Temple,” 184 La Salle Street. 
J. L. LUCAS & CO., General Agents for the United States. 
SURPLUS LINES SOLICITED AT TARIFF RATES. 


29 Liberty Street, New York. 
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Fictuarial. 


Prominent Agents and Brokers at Chicago. 











 : seleee PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





oe C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R E. FORSTER, 
e 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CONSULTING ACTUARY. 
The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des MoINEs, Iowa. 





HARLES J. HARVEY, F. 1. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
188%— Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Tnsurance Lawyers. 








D. GARRETT COMPANY, 


. 29 LiperTy STREET, NEW York, 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








Salvage Companies, 








2 tes HITT SALVAGE CO. 
ATLANTA, GA. 


Cotton Salvors, Appraisers and Adjusters. 





E ROODE & FAULKNER, 


GENERAL INSURANCE AGENCY, 
148 La SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Palatine Insurance Co. of London. 


Over 25 years’ experience in the theory and practice of insurance in all its branches. 
Your patronage invited. : . 


M. J. NAGHTEN. 





J. J. NAGHTEN. F, A. NAGHTEN. 


JOHN NAGHTEN & CO. 
FIRE INSURANCE, 


Established 1863. 
GEO. W. MONTGOMERY. M,. L. C. FUNKHOUSER. 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cuicaco, I... 

Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash: 


ington ; Farmers’ and Merchants’ Ins, Co., Lincoln, Neb.: Lloyds Plate Glass Ins. Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 


e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 


159 La SaLLe STREET, CHICAGO, ILL. 


























THE TEMPLE, CHICAGO. 
MANAGERS ‘ 
North American Underwriters 
— OF CHICAGO, ILL. —— 
( LEADING UNDERWRITERS OF THE WEST) 


Life Onsurance Loans and Investments, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe ButILpinec, Cuicaco, ILL. 


Mercantile Agencies. 
OLMES’ MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports. 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, Special trained Inspectors in my employ in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited 
CHARLES 8. HOLMES, Proprietor. 182 NASSAU 8T.; NEW YORK, N. Y. 

CLicgeNnsEp anp BonpED UNDER New Vorx State Laws.) 


ESTABLISHED 1853. 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 












































UNITED STATES DEPARTMENT: 100 William Street, New York, N. Y. 
F, G. VOSS, Manager and Attorney. 
INCORPORATED IN 1865. 


aap INSURANCE COMPANY, 





FREEPORT, ILL. 


Cash Capital............ ohtoonee coseces oer ccccccccccccccccccccccccccscccccccs G00, 000,00 
Assets, January 1, 1902, ........cesccesceescenccee praleaVeas «canner ad neaes £904'708:80 
Liabilities, including reinsurance..., ...-.cccsccsseceeee sees et eeceeeedeccece 2,009,480, 28 
Net Surplus. ........ssece-ses seapesconoctacvecuarnseheucenmapeniessa’ 1,175, 275.46 


C. 0. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer, WM. TREMBOR, Secretary. 
F, M. GUND, Assistant Secretary. 


ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, wit!) 
reference and experience (if any), the COMPANY, Hartford, Conn. 
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